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Exhibitla Aetna Inc. Select Financials, 2007 through 2017 (In millions of dollars. Basic earnings per share are in dollars)
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
Total Revenue 27599.6 30,950.7 34,764.1 34,2460 33,7822 36,599.8 47,2874 58,003.0 60,227.0 63,155.0 62,197.0
Total Operating Expenses 24622.6 284854  32,564.0 31,456.1 30,3193 33,525.6 43,687.6 53,890.0 55459.0 57,639.0 56,818.0
Operating Income 2,977.0 2,465.3 2,200.1 2,789.9 3,462.9 3,074.2 3,599.8 4,113.0 4,768.0 5,5616.0 5,379.0
‘Net Income 1,831.0 1,384.1 1,276.5 1,766.8 1,985.7 1,657.9 1,913.6 2,041.0 2,390.0 2,271.0 1,565.0
Basic Earnings Per Share 3.6 2.91 2.89 4.25 5.33 4.87 5.38 5.74 6.84 6.46 4.54
Source: Capital IQ, accessed September 2017.
Note: Financials for 2007 through 2016 are for the 12 months ending December 31, and the financials for 2017 are for the 12 months ending June 30, 2017.
Exhibit1b Humana Inc. Select Financials, 2007 through 2017 (In millions of dollars. Basic earnings per share are in dollars)
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
Total Revenue 25,290.0 28,946.4  30,743.0 33,596.0 36,8320 39,126.0 41313.0 48,500.0 54,2800 54,379.0 53,868.0
Total Operating Expenses 23,931.8 27,9464 29,0350 31,7420 34,4880 37,1100 392529 46,138.0 51,9190 52,534.0 51,423.0
Operating Income 1,358 1,073.1 1,708.0 1,854.0 2,344.0 2,016.0 2,061.0 2,362.0 2,370.0 1,845.0 2,445.0
Net Income 833.7 647.2 1,040.0 1,099.0 1,419.0 1,222.0 1,231.0 1,147.0 1,276.0 614.0 1,814.0
Basic Earnings Per Share 5.0 3.87 6.21 6.55 8.58 7.57 7.82 7.44 8.54 4.1 12.27

Capital IQ, accessed September 2017.

source:

Note: Financials for 2007 through 2016 are for the 12 months ending December 31, and the financials for 2017 are for the 12 months ending June 30, 2017

Exhibit1lc UnitedHealth Group Inc. Select Financials, 2007 through 2017 (In millions of dollars. Basic earnings per share are in dollars)

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

Total Revenue 75,431.0 81,186.0 87,138.0 94,155.0 101,862.0  110,618.0 122,489.0 130,474.0  157,107.0  184,840.0 192,604.0
Total Operating Expenses ~ 67,582.0 74,645.0 80,779.0 86,119.0 93,398.0 101,364.0 112,866.0  120,200.0  146,086.0 171,910.0  178,693.0
Operating Income 7,849.0 6,541.0 6,359.0 8,036.0 8,464.0 9,254.0 9,623.0 10,274.0 11,021.0 12,930.0 13,911.0
Net Income 4,654.0 2,977.0 3,822.0 4,634.0 5,142.0 5,526.0 5,625.0 5,619.0 5,813.0 7,017.0 8,108.0
Basic Earnings Per Share 3.55 2.45 3.27 4.14 4.81 5.38 5.59 5.78 6.10 7.37 8.49

Source:

Note:

Capital IQ, accessed September 2017.
Financials for 2007 through 2016 are for the 12 months ending December 31, and the financials for 2017 are for the 12 months ending June 30, 2017



Exhibit2 Total Medical Enrollment of Leading Health Plans, 2008-2017
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2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
UnitedHealthcare 32,702,445 31,980,000 32,824,278 34,675,651 36,545,000 40,306,044 45,143,484 NA 47,630,928 49,136,085
Anthem, Inc. 30,622,381 33,952,110 28,812,895 29,576,763 31,300,156 31,184,787 32,552,343 NA 33,986,000 35,180,683
Aetna, Inc. 16,318,625 18,557,996 18,140,023 18,636,285 18,218,766 21,309,008 22,266,424 NA 19,956,642 21,724,022
Cigna Corp.. 9,922,135 11,131,599 11,443,392 11,499,083 12,751,150 13,093,406 13,826,255 NA 14,027,343 14,624,275
Health Care Setrvice Corp. 12,218,623 12,400,000 12,277,678 12,783,198 13,080,245 13,845,219 14,952,494 NA NA 14,394,135
Centene Corp. 1,275,829 1,363,786 1,506,700 1,626,300 2,503,000 2,687,766 3,705,300 NA 4,507,600 11,678,500
Kaiser Permanente 8,532,951 8,722,019 8,755,013 8,959,294 8,850,587 9,009,569 9,638,824 NA 7,809,009 11,175,486
Humana, Inc. 8,486,913 8,359,031 8,334,800 6,741,375 8,965,900 9,154,400 9,848,257 NA 9,664,900 8,763,400
Molina Healthcare, Inc. 1,313,211 1,346,489 1,597,000 1,883,900 1,826,000 1,942,000 2,467,800 NA 4,220,000 4,766,000
Independence Blue Cross 3,480,168 NA NA NA 3,670,899 3,692,498 4,163,140 NA NA 4,757,521
Highmark, Inc. 5,182,186 4,114,476 4,214,412 4,387,427 4,679,777 4,641,270 4,728,381 NA 3,651,368 4,568,690
Health Net, Inc. 6,180,395 6,659,000 5,560,000 5,584,000 5,436,000 5,330,402 5,924,000 NA 6,117,900 NA
BCBS of Michigan 5,011,359 4,548,575 4,338,022 4,436,836 3,433,233 2,213,163 4,410,293 NA 4,361,597 4,386,563

Source:  Erin Trompeter and Susan Namovicz-Peat, eds., Health Plan Facts, Trends and Data: 2008-2009, (Washington, DC: Atlantic Information Services, Inc., 2008), p. 1; Erin Trompeter
and Susan Namovicz-Peat, eds., Health Plan Facts, Trends and Data: 2009-2010, (Washington, DC: Atlantic Information Services, Inc., 2009), p. 5; Erin Trompeter and Susan
Namovicz-Peat, eds., Health Plan Facts, Trends and Data: 2010-2011, (Washington, DC: Atlantic Information Services, Inc., 2010), p. 6; Erin Trompeter and Susan Namovicz-Peat,
eds., Health Plan Facts, Trends and Data: 2011-2012, (Washington, DC: Atlantic Information Services, Inc., 2011), p. 8; Erin Trompeter and Susan Namovicz-Peat, eds., Health Plan
Facts, Trends and Data: 2012-2013, (Washington, DC: Atlantic Information Services, Inc., 2012), p. 3; Erin Trompeter and Susan Namovicz-Peat, eds., Health Plan Facts, Trends and
Data: 2013-2014, (Washington, DC: Atlantic Information Services, Inc., 2013), p. 7.; Erin Trompeter, ed., Health Plan Facts, Trends and Data: 2014-2015, (Washington, DC: Atlantic
Information Services, Inc., 2014), p. 1; Erin Trompeter and Carina Belles, eds., Health Plan Facts, Trends and Data: 2016-2017, (Washington, DC: Atlantic Information Services, Inc.,
2016), p. 1; Erin Trompeter and Carina Belles, eds., AIS’s Directory of Healtl Plans: 2017, (Washington, DC: Atlantic Information Services, Inc., 2017), p. 3.

Note: Figures for 2008 and 2009 are enrollment numbers as of the end of that calendar year. Figures for 2010 through 2014 are as of the fall of that calendar year. The source of the 2016
figure explained that “The scope of this database covers all known health insurers serving enrollees as of Jan. 1, 2016.” The figure for 2017 “represents time periods ranging from
December 31, 2016, to April 30, 2017. Enrollment figures are intended to represent contracts being served during 2017.”
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Exhibit4a Total Revenue from Premiums (in millions of dollars)
FY 2007 FY 2008 FY 2009 FY 2010 FY 2011 FY 2012 FY 2013 FY 2014 FY 2015 FY 2016
Aetna Inc. 21,500.1 25,507.3 28,243.8 27,610.6 27,189.2 28,872 39,659.7 49,562 51,618 54,116
Cigna Corp. 8,424 8,884 8,636 11,447 11,573 17,877 19,626 20,709 22,696 23,295
Humana Inc. 24,434.35 28,064.84 29,927 32,712 35,106 37,009 38,829 45,959 52,409 53,021
Anthem, Inc. 55,865 57,101 56,382 53,973.6 55,969.6 56,496.7 66,119.1 68,389.8 73,385.1 78,860.1
UnitedHealth Group 68,781 73,608 79,315 85,405 91,983 99,728 109,557 115,302 127,163 144,118
Source: Capital IQ, accessed September 2017.
Exhibit4b Revenue from Commercial Premiums (in millions of dollars)
FY 2007 FY 2008 FY 2009 FY 2010 FY 2011 FY 2012 FY 2013 FY 2014 FY 2015 FY 2016
Aetna Inc. 18,656.8 20,096.2 21,581.6 20,632.2 20,263.9 20,944.4 24,481.2 28,563 28,709 27,916
Cigna Corp. 6,503 6,854 6,353 8,015 8,905 9,598 10,414 11,067 11,625 11,934
Humana Inc. 5,663 6,169.403 6,185 5,915 5,643 6,000 6,277 8,604 9,736 8,897
Anthem, Inc. 35,105.1 34,917.8 34,123.6 31,292 36,436.7 36,036.7 35,772 35,045.2 33,078 33,831.5
UnitedHealth Group NA NA NA NA NA NA NA NA NA NA
Source: Capital IQ, accessed September 2017.
Exhibitdc Revenue from Government Premiums (in millions of dollars)
FY 2007 FY 2008 FY 2009 FY 2010 FY 2011 FY 2012 FY 2013 FY 2014 FY 2015 FY 2016
Aetna Inc. 2,843.3 5411.1 6,662.2 6,978.4 6,925.3 7,927.6 15,178.5 20,999 22,909 26,200
Cigna Corp. 675 727 937 2,085 1,174 6,597 7,343 7,580 8,833 8,889
Humana Inc. 18,237.23 20,968.2 22,853 25,830 28,404 29,768 31,247 36,001 41,357 42,845
Anthem, Inc. 15,249.5 16,372.8 16,126.8 16,059.6 19,532.9 20,460 30,347.1 33,344.6 40,3071 45,028.6
UnitedHealth Group NA NA NA NA NA NA NA NA NA NA

Source: Capital IQ, accessed September 2017.
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